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This ap;Geal is made pursua.;Jt  to Section 35 of the Bank and

Corporation Franchise Tdx Act (Chapter 13, dtatutes of 1929, as
a::.aMied)  from the action of the franchise Tax Coamissioner in over-
ruliq the protest of Ftioco Investment Company (Dissolved) to a
pz:oposed a ssessrnent of additional tax in the amount of $35.31 for
the taxable year ended !jece;zber j:i, 15j’jT.

‘rhe issues involved in this Appeal dre identical with those
involved in the Appeal, tkis d,ay decided,
(tiissolved),

of the United Oil Company
Upon the basis of our decision in that Appeal, it

must be ccnoluded tha,t the Commissioner did not act improperly in
proposing the additional assessmez.t  in question.

Pursuant to the views expressed in the opinion of the Board
on file in tkis proceeding, and good cause appearing therefor,

IT I;; IRIi;l:@!! O&XYRW,  AaJUdG.22  ,WD DECII:jED  that  the act ion of
Chas. J? XcCalgan,
protest

Franchise Tax Comm.issioner, i.n overruling the
of Pioco Investmeat Company (Dissolved) to a proposed

assessment of additional tax in the amount of f’35.31  for the
taxable year ended December 31,
Statutes of 1929, as amended,

1937, pursuant ‘to Cha.pter 13,
be and the same is hereby sustained.

J-947,
Done at Sacramento, Ca::ifornia, this 11th day of December,

by the State Board of Equalization.

Ym., G. Sonelli, Chairman
Geo. H. Reilly, Member
J, H, Quinn, Xember
J e r r o l d  1 Y Seawell, Idember

A’TTXST: Dixwell 1~. Pierce, Secretary
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